TWELFTH CONGRESS OF THE FEDERATED STATES OF M CRONESI A
FI RST REGULAR SESSI ON, 2001 C. B. NO 12-14

A BILL FOR AN ACT

To suspend the inposition of the inport taxes or duties on gasoline
and diesel fuel inported into the Federated States of M cronesia as

| evied by subsection (9) of section 221 of title 54 of the Code of the
Federated States of Mcronesia, for a period of two years, and for

ot her purposes.

BE | T ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF M CRONESI A:

Section 1. The inport tax or duty |evied upon gasoline and
di esel fuel inported into the Federated States of M cronesia
pursuant to subsection (9) of section 221 of title 54 of the Code
of the Federated States of M cronesia, is hereby suspended from
bei ng i nposed by the National Governnment of the Federated States
of Mcronesia for a period of two years. This suspension of the
inposition of the inport tax or duty herein shall take effect on
January 1, 2002, and shall expire at m dnight on Decenber 31,
2003.

Section 2. The suspension of the inposition of the inport
tax or duty in section 1 of this act shall not affect any
obligations or taxes and duties owed or to be owed the Nati onal
Governnment of the Federated States of Mcronesia for paynent of
gasol ine and di esel fuel by any person or entity on or before
January 1, 2002.

Section 3. This act shall become | aw upon approval by
the President of the Federated States of M cronesia or upon

its becoming | aw wi t hout such approval .
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